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E Rowland, Parker
& Associates Lup

CHARTERED PROFESSIONAL

ACCOUNTANTS

P.O. Box 4008 Ponoka, Alberta T4J 1R5

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Central Alberta Christian High School Society
Opinion

We have audited the accompanying financial statements of Central Alberta Christian High School
Society (the "Society"), which comprise the statement of financial position as at August 31, 2025, and the
statements of operations, changes in net assets and cash flows for the year then ended, which are
presented in the format prescribed by Alberta Education, and accompanying schedules and a summary
of significant accounting policies and other explanatory information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Society as at August 31, 2025, and the results of its operations and cash flows for the
year then ended in accordance with Canadian accounting standards for not-for-profit organizations
(ASNPO) and presentation requirements of Alberta Education for Alberta funded private schools.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Society in accordance with
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have
fulfilled our other ethical responsibilities in accordance with these requirements. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with ASNPO, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Society's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Society or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Society's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Canadian generally accepted auditing standards will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

(continues)
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& Associates Lur

CHARTERED PROFESSIONAL

ACCOUNTANTS

P.O. Box 4008 Ponoka, Alberta T4J 1R5

Independent Auditor's Report to the Board of Directors of Central Alberta Christian High School Society
(continued)

o Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Society's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Society’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Society to cease to continue as
a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

'Qouo\ and Qan\w\’ Oevocods L

Ponoka, Alberta ROWLAND, PARKER & ASSOCIATES LLP
November 24, 2025 Chartered Professional Accountants
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Independent School Authority Code: 5294
STATEMENT OF FINANCIAL POSITION
as at August 31
{in dollars) AFS AFS
2025 2024 (NGCTE *)
X
ASSETS
Current assets
Cash and cash equivalents | $265 208 | $104,690
Accounts receivable (net after allowances)
Province of Alberta 50 30
Federal Government and/or First Nations $11,252 $13,976
Other accounts receivable $10,945 $29.078
Prepaid expenses 519,505 $15,564
Qther current assets $0 30
Total current assets $306,910 $163,308
School generated assets $0 $0
Trust assets $0 $0
Qther assels Note 4 $25,869 $36,688
Capital assets
Land at cost $261,336 $261,336
Buildings at cost $4,079,445
Less: accumulated amortization ($1,921,767) $2,157,678 $2,250,664
Leasehold improvements at cost &0
Less: accumulated amortization $0 $0 $0
Equipment at cost $752,679
Less; accumulated amortization ($558,051) $193,728 $215,772
Vehicles at cost $0
Less: accumulated amortization $0 $0 $0
Total capital assefs Note & $2,612,742 $2,736,772
TOTAL ASSETS $2,945,521 $2,936,768
LIABILITIES
Current liabilities
Bank indebtedness Note 6 | $0 | $0
Accounts pavable and accrued liabilities
Province of Alberta $0 $0
Federal Government and/or First Nations 30 $44
Other payables and accrued liabilities $90.642 $74,139
Capital payables §0 $0
Deferred contributions Note 7 $81,802 374,431
Deferred capital aliocations 50 $0
Current portion of long term debt $62,250 $62,250
Tofal current liabilities $234,794 $210,864
School generated liabilities $0 30
Trust ilabilities $0 30
Other liabilities $0 $0
Long term debt
Debentures & Bonds 30 30
Capitai loans Note 8 $75.000 $100,000
Capital leases 30 $0
Mortgages Note 9 $268,000 $418,000
Other loans $0 30
Less: Current portion of long term debt Note 8 & 9 {$62,250) {$62,250)
Unamortized capitat allocations Note 10 $1,137.764 $1,171,692
Total long term liahilities $1.418,514 $1,627,442
TOTAL LIABILITIES $1,653,308 $1,838,306
NET ASSETS
Unrestricted net assels $160,235 $51,382
Operating reserves $0 30
Total accumulated surplus (deficit) from operations $160,235 $51,382
Invesiment in capital assetls $1,131,978 $1,047.080
Capltal reserves $0 $0
Total capital funds $1,131,978 $1,047,080
Total net assets $1,292,213 $1,008,462
TOTAL LIABILITIES AND NET ASSETS $2,945,521 $2,936,768

Note: * Audited Financial Statements [AFS) as subritted to Alberta Education and Childcare pursuant to Section 29 of the Education Act;

independent Schools Regulation, Alberta Regulation 127/2022 or as restated.
Input "{Restated)” in 2024 column heading where not taken from the finalized 2023/2024 Audited Financial Statements.

Page 2
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Independent School Authority Code:

9294

STATEMENT OF OPERATIONS
for the Year Ended August 31
(in dollars
AFS Budget AFS
2025 2025 (NOTE ™) 2024 (NOTE %
X X

REVENUES
Alberta Education and Childcare (excluding Home Education) $504,435 $820,120 $806,002
Alberta Education and Childcare - Home Education $0 $0 30
Total Alberta Education and Childcare Revenues $904,435 $820,120 $806,092
Other Government of Alberta $0 $0 $0
Federal Government and/or First Nations $0 %0 $0
Other Alberta school authorities $0 30 $0
Instructional fees/Tuition fees $308,825 $292,951 $265,135
Non-instructional fees (O&M, Transportation, Admin, etc.) $368,148 $344,410 $308,718
Other sales and services $8,249 $4,500 $4,993
Interest on investments $8,137 $1,500 $7,082
Gifts and donations $599,387 $445,600 $546,310
Amortization of capital aliocations $43,112 $40,572 $42,767
Other $0 $3,100 $c
Total Revenues $2,240,293 $1,952,753 $1,881,097

EXPENSES
JHome Education 30 $0 $0
instruction - ECS $0 $0 $0
Instruction - Grades 1to 12 $1,277 759 $1,137,761 $1,118,437
Operations and maintenance $459 600 $593,313 $587,650
Transportation $56,645 $44 642 $37,324
Board and System Administration $252,538 $151,497 $205,890
External services $0 30 $0
Total Expenses $2,046,542 $1,927,214 $1,959,301
NUES OVER EXPE“NF:ES $193,751 $25,538 $21,796

Note: *Input "(Restated) in Budget 2025 and/or AFS 2024 column headings where comparatives are not taken from the respective
finalized 2024/2025 Budget Report and/or finalized 2023/2024 Audited Financial Statements.

Classification: Protected A

Page 3




Independent School Authority Code:

STATEMENT OF OPERATIONS - Segment Disclosure

for the Year Ending August 31

(in dollars)

9294

Alberta Education

Funding and Expenses Only

AFS AFS
2025 2024
REVENUES
Alberta Education and Childcare Revenues $904 435 $806,092
ILess: Childcare Revenues $0 $0
TOTAL ALBERTA EDUCATION REVENUES ONLY $904,435 $806,092
EXPENSES
Home Education $0 $0
Instruction ECS $0 30
Instruction Grades 1 to 12 $754.169 $684,239
Operations and Maintenance $67.734 $60 264
Transportation $43,797 $33,955
IBoard and System Administration $38.735 $27 634
Other (specify): $0 $0
TOTAL ALBERTA EDUCATION EXPENSES ONLY $904,435 $806,092
Government of Alberta Funds Balance* $0 $0

Classification: Protected A Page 4




*Balance represents the difference between revenue received and expenses incurred from
Government of Alberta funds. A positive baiance represents unspent amounts. This schedule only
reports expenditures from the funds received from GOA and therefore the expenses cannot be greater
than revenue.
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independent School Authority Code:

9294

STATEMENT OF CASH FLOWS
for the Year Ended August 31

{in doltars}
AFS AFS
2025 2024 (NOTE *)
X
CASH FLOWS FROM:
A. OPERATING ACTIVITIES
Surplus {deficit) of revenues over expenses for the year $193,751 $21,796
Add (Deduct) items not requiring cash:
Amortization of capital alfocations revenue ($43,112) ($42,767)
Total amortization expense $139,177 $138,726
Add losses or deduct gains on disposal of capital assets $7,091 $0
Changes in accrued accounts:
Accounts receivable $20,857 ($5,971)
Prepaids and other current assets ($3,841) $16,309
Payables and accrued liabilities $16,459 $9,782
Deferred confributions $7.471 ($7.925)
Other (specify): $0 $0
Total sources {uses) of cash from operations $337,753 $130,040
B. INVESTING ACTIVITIES
Purchases of capital assets:
Land 30 $0
Buildings $0 $0
L easehold improvements 30 $0
Equipment (322 ,240) $0
Vehicles 50 $0
Net proceeds from disposal of capital assets $0 $0
Other (specify): Restricted Funds $10,821 $2.700
Total sources (uses) of cash from investing activities (511,419) $2.700
C. FINANCING ACTIVITIES
Capital contributions received $9,184 $12.644
tssuance of jong term debt $0 $0
Repayment of long term debt ($175,000) ($105,250)
Other (specify): $0 $0
Total sources (uses) from financing activities ($165,816) ($92,606)
Net sources (uses) of cash equivalents™ * during year $160,518 $40,134
Cash equivalents at the beginning of year $104.690 $64.556
Cash equivalents at the end of year $265,208 $265,208 $104,60 $104,690

NOTE: * Input "(Restatad)” in 2024 column heading where not taken from the finalized 2023/2024 Audited Financial Statements.

* * cash equivalents consist of cash and temporary invesiments net of bank indebtedness.

Classification: Protectad A Page 5



Independent School Authority Code:

STATEMENT OF CHANGES IN NET ASSETS
for the Year Ended August 31, 2025

9294

(in dollars}
(1 (2} @) ) (5} (8) 7 3]
UNRESTRICTED TOTAL RESTRICTED NET ASSETS
TOTAL INVESTMENT EN NET RESTRICTED NET OPERATING RESERVES CAPITAL RESERVES
NET ASSETS CAPITAL ASSETS ASSETS ASSETS Grades External Grades External
{Columns 2+3+4) (+-} {Columns 5 to 8} Kto12 Services Kte12 Servites

Balancae at August 31, 2024 $1.098.452 51,047,080 $51,382 50 50 $0 $0 50
Pricr period adjustments (specify);

$0 %0 $0 %0 $0 $0 $0 3C

$0 $0 $0 $0 $0 $0 $0 $0

$0 50 36 30 $0 8¢ 30 $0

$0 50 $0 50 50 $0 $0 30
Adjusted balance, August 31, 2024 $1,008 482 $1,047,080 $51.382 $0 30 $C $0 $0
Surplus(deficit) of revenues over
expenses (from page 3) $193.751 $193.751
Capital asset acquisitions (less financed andfor less capital contributicns received) $22 240 ($22.240) $0 $0 $0 50 $0
Donations of non-amortizable assets 50 $0
Amottization of capital assets (expense) * ($139.177) $139.177
Amoriization of capital allocations {revenue) * X 343,112 ($43.112)
Disposal of capital assets (57.092) $7.003 50 50 0
Debt principal payments ok E $175.000 ($175.000)
Net transfers to/from operating reserves 30 $0 0 50 50 $0
Net transfers toffrom capifal reserves 30 50 50 50 30 50
Cther transfers (specify): 0 (59.184) §9.184
Balance at August 31, 2025 $1,292,213 $1,131,978 $160,235 $0 $0 $o $0 $0

Note:

* Amortization of Capital Assefs expense decreases the Investment in Capital Assets and increases Unrestricted Net Assets.
* *Amertization of Capital Allocations revenue increases the Investment in Capital Assets and decreases Unrestricted Met Assets.

* % ke,
Pri

Classification: Protected A
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SCHEDULE 1

ALLCCATION OF REVENUES AND EXPENSES TG PROGRAMS

for the Year Ended August 31, 2025

independent School Authority Code:

9294

Instructicn

Home Education

Operations and

Board and System

T | mpemy | oot iees) | (cmaerrin | Sevon | Trnsporion | Adminiaton | ST
Alberta Education and Childcare allocations
ECS Base Instruction $0 $0
@ " a{ades 1012 Basg Instruction (including Distance Education
Primary and Non-Primary, Summer School) 3704168 £704,169
(3 Home Education and Shared Responsibility 30 $0
m_(éi- Program Supports and Services 30 30 50
{5) perations and Maintenance Grant $67,734 50 50 $67, 734
€} Transportation Grant $43.797 $43.797
{7} System Administration $38.725 $0 $0 30 30 $38,735
(@) Other - Alberta Education and Childcare $50,000 30 50 $50,000 50 30 50 50
TOTAL ALBERTA EDUCATION AND CHILDCARE ALLOCATIONS 3804,436 s0 30 $754,150 $67,734 43797 338,736 $0
{#  Other Government of Alberta $0 30 $0 $0 0 S0 $C 30
{10} Federal Government and/or First Nations $0 30 50 $0 50 $0 50 50
(11) Other Alberta school authorities 0 50 30 50 50 50 $0 50
(12) Instructional fees { tuition fees 330B,825 $0 &0 $308,825 30
{13} Non-instractional fees {O&M, Transport, Admin, etc.} $365.148 50 S0 50 $0 $12,848 $355.300 50
(14) Other sales and services $8:249 30 50 30 52,850 30 $5308 30
{15} Interest on investments 38,137 $0 $0 30 $8.137 $0 30 30
(16} Gifts and denations £6599,387 $0 $0 $33,078 $566 309 0 $0 50
i (17} Amortization of capital allocations 542,112 50 50 $0 $43.112 30 0 50
{18} Qther (specify}: $0 50 50 0 $0 50 30 30
TOTAL REVENUES 52,240,253 50 ) §1,096,072 $685.142 $56.645 $399.434 30
EXPENSES
(19) Certificated salaries $727,86% $9 S0 5658,205 569,656 30
{20} Certificated benefits $158,469 $0 0 $144 674 $13,795 $0
(21) Non-certificated salaries and‘wages $199.154 30 30 $112475 50 $0 $86,6879 50
"(22) Non.certificated benefits $27.513 50 50 $8,307 30 50 $19,206 $0
SUB-TOTAL $1,112,997 30 30 $923,561 $0 $0 $189,336 $0
Services, contracts & supplies - ofher than Consulting fees f
| & leases $707,611 $0 30 $296,453 $291,311 356,645 $63,202 50
@4 30 50 $0 $0 $0 50 $0 50
5 $0 30 50 $0 S0 so $0 50
(26 Leases - Other 50 $0 30 30 30 50 50 50
Capital and debt services
{27 Amortization of capital assets from restricted funds $43 112 S0 50 $0 $43,112 $0 0 $0
{28 Amariization of capital assets from unrestricted funds 396,065 30 50 50 $96,065 $0 $0 $0
{29 Interest on capital debt $22,021 $0 $0 50 $22.021 $0 30 30
(20) Other interest charges 30 30 50 50 $0 30 30 30
{31) Losses (gains) on disposal of capital assets $7.091 $C $0 30 $7.091 $0 $0 $0
(32) Other (specify): Rad debt $57,645 30 $0 $57 645 50 30 30 $0
TOTAL EXPENSES $2,046.542 $0 $0 $1,277.759 $459,600 $56,545 $252,538 30
Surplus{deficit} of revenues over expenses $193,751 50 30 (3181,687) $228.542 30 $146,896 $0
Page 7
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Independent School Authority Code:

$294

SCHEDULE 2

ANALYSIS OF EARLY CHILDHOOD SERVICES (ECS) PROGRAM UNIT EXPENSES
for the Year Ended August 31, 2025

ECS
Program Unit
(excluding
Moderate
Language Delay
Grant)

ECS
Moderate
Language
Delay Grant
code 48 only

Instruction
Certificated salaries 0 $0
Certificated benefits 50 0
Non-certificated salaries and wages $0 $0
Non-certificated benefits %0 %
Specialized services ard supports %0 30
Supplies and materials 30 $0
Parent and staff in-service %0 "
Other (specify) $0 50
Specialized equipment & furniture (child specific). Please specify: $0 $0
Total $0 $0

Classification: Protected A
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Classification: Protected A

independent School Authority Code: 2294
Scheduie 3
Remuneration and Monetary Incentives
for the Year Ended August 31, 2025
position Name Full Time ! OmerAr.?ruer.I
Equivalent Benpedits and Unpaid Other
{FTE) Remupezation Allowances Benefits Expenses
|Beard Chair: Cindy Ekkei / Matthew Kraay 0.02 $0 §0 50 30
Secretary-Treasurer: 0,008 50 $0 50 50
Secretary; Andrea Thalen .02 50 30 e 0
Treasurer: Anneite Roseboom .02 50 $a 30 $0
|Board of Direstors: 1 KimHaan 02 Ll IURSO .. % Bl B
2 PaulLinker 002 50 59 £0 &0
3 Rick Wildeboer ... . 802 $0 . se 0
4 Becky Kooiker B IO . $0 $0 0
5 Sleve Tenhave 0.02 $0 $0 $0 3
& Mallhew Kraay 0.02 (. L5 $0 L8
7 Mattnew Fraser T2 I, . IRR. -3 ISR < 0
5 .50 $0 I 9 $
8 .00 N - A %0 0
10 | oo $0 _80i 50 50
" . oo BN B 01 . % S .
12 o.c0 .5 B2 W, . SO, .
13 0.00 30 $0 $0 $0
Board of Directors - Votal 0.14 5 $0 S 30
Head of Schoeol .00 6 50 30 50
Principals: i Tra\fis_ Eggi_nk {principal) 1.00 $136,562 $24,817 . _sg __________ 50
2 Jensifer Vanderveen (ice principal) | - 082 987,435 $2043¢ | £ 50
3 020 of s %0
4 $0 50 $0 50
5 §0 50 $0 30
6 50 30 50 50
7 099 k) s $ 30
L3 0.00 30 . §0 50 $0
il 0.00 50 50 $0 50
Principals - Total 1.82 $223,397 $45,251 $0 $0
Chief Financial Officer: 0.09 50 50 $0 50
Management/Executives:t, ©.00 $0 $0 %0 $0
L 080 50 11 %
3 ¢.00 I ] I W
4 0.00 $0 %0 0] 30
5 ow| % %0 s0 Y
§ 0.00 $0 30 $0 30
Management/Exacutives - Total 6,00 50 30 $0 $0
Total Certificated staff (excluding Home Education) .00 $503,864 $113.318 $0 $0
Total Non-Certificated staff {excluding Fome Education) 0,06 $199,154 827,512 %0 30
Total Certificated staff ing Home ion) 000 $0 $0 30 30
Total Nor-Certificated staff Home Ed o aoo $0 $0 $0 $0
Total Centificated staff {Home Education} 0.08 hisd $0 36 50
‘Total Non-Certificated staff (Home Education) ) 0.00; 30 $0 30 50
Total Certificated Contract staff {Home Education) VDAOD 30 §0 30 50
Total Non-Certificated Contract staff (Home Education) 0.00 30 $0 $0 0
e et ereremerrrrrreereree |
Contracted Services for Senior Management and Director's Position Only:
T oE
FTE Amount Bonuses Expenses
Positien Name 2025 2025 Allowances 2025 2025 2025
Consulting / Management
fees: 1 50 50 30 30
z %0 50 %] s
s ool 2 %0 50 5o
4 0.00 $0 $0 §0 50
Constiiting / Management fees - Total 0.00 30 $0 $0 $0
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independent School Authority Code: 9294
Schedule 4
Related Party Transactions
for the Year Ended August 31, 2025
(in dollars)
DETAILS OF TRANSACTION DETAILS AND NATURE OF RELATIONSHIP 2025 2024
Revenues
Rental See Note 11 for discussion about related parly transactions. 50 50
Sale of Capital Assets $0 $0
Other (specify)} $0 $0
Other (specify} $0 $0
Total Revenues $0 )
Expenses
Salary and Benefits {Position} 50 $0
Salary and Benefits {Position) $0 30
Salary and Benefits {Position) $0 30
Rental $0 30
System Support 30 $0
Other {specify) 30 $0
Other (specify) $0 $0
Other {specify} 30 30
QOther (specify)} $0 $0
Other [specify) $0 $0
Total Expenses $0 $0
Receivable from/! Payable to
$0 $0
$0 $0
50 30
Other Contractual Obligations/ Contingencies
30 $0
$0 $0

Note:

- Describe the nature of different fees and charges ang segregate if significant.

- Group with other if not significant.

- Describe the naiure of transactions included in Other.
- If appiicable, include loans, payables, and receivables.

Classification: Protected A
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Independent School Authority Code: 9294
Schedule 5
Analysis of Home Education Funding Balances
for the Year Ended August 31, 2025
{in doliars)
Full Tirme
Equivalent
(FTE)
Enrolted
DETAILS OF TRANSACTION Students 2024/2025 202372024
Home Education Funding Received from Alberta Education and Childcare 0 $0 $0
Eligible 50% parent portion $0 $0
Alberta Education and Childcare Home Education Funding*:
Paid o parents $0 $0
Unclaimed by parents (deferred} $0 $0
Declined by parents (deferred) $0 §0
Parents transferred parental portion to school {per signed Parent Declaration* form) $0 30
Accounts Payable to Alberta Education and Childcare
Prior year deferred Unclaimed and Declined balances $0
Less: reimbursements to parents for 2023/2024 expenses 30
Less: 2023/2024 parent portion transferred to school 30
Total Accounts Payable to Alberta Education and Childcare $0

Note:

* An accredited funded independent school must offer to the parents of a home education student 50 per cent of the home education funding for
the purchase of instructional materials. Parents have up to two years to access the parental portion of home education funding. Alberta Education

and Childcare will recover the unclaimed/declined portion, the year following the previous two year period.

= Declaration forms must be made available upon request by Alberta Education and Childare.

Parents who were eligible to receive 50% funding in 2023/24 had until the end of 2024/25 to claim expenses and/or transfer to school per signed
Parent Declaration form. Any unclaimed/declined amounts remaining are payabie to Alberta Education and Childcare.
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Independent School Authority Code: 9294

Schedule 6
Salary Disclosure
for the Year Ended August 31, 2025

Number of Number of

Total Compensation/Contract Range Individuals |Individuals {Full
(Part time) time)

$1 to $49,999 13

$50,000 to $99,999 4 3

$100,000 to $129,999

$130,000 to 159,999 1

160,000 to 189,909

190,000 to 197,000

$197,001 to 229,999

over $230,000

Part time specification:
For example; the three individuals reported under Part time are the equivalent of 0.70
FTE, 0.5 FTE and 0.25 FTE. You would still report 3 under part time.

No individual should be counted more than once; report based on fuli compensation
even if received for multiple roles

Total compensation inciudes salary, wage, benefits, and allowances including other
unpaid accrued benefits
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

AUTHORITY AND PURPOSE

Central Alberta Christian High School Society (“Society”) is an accredited evangelical, non-
denominational Christian School. The Society’'s purpose is fo provide education for grades 10
through 12 from a Christian perspective in the Central Alberta area. The Society is incorporated
under the Societies Act of Alberta as a charitable organization and is exempt from income taxes. The
Society delivers education programs under the authority of the Province of Alberta Education Act,
Independent Schools Regulation, Alberta Regulation 127/2022.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNFPO) and, in management's opinion, with consideration of materiality
and within the framework of the following accounting policies:

Financial instruments

The Society considers any contract creating a financial asset, liability or equity instrument as a
financial instrument, except in certain limited circumstances. The Society accounts for the
following as financial instruments:

1. Cash

2. Receivables

3. Payables and accruals
4. Long-term debt

initial measurement

The Society initially measures its financial assets and financial liabilities obtained in arm's length
transactions at fair value adjusted by, in the case of a financial instrument that will not be measured
subsequently at fair value, the amount of transaction costs directly attributable to the instrument.

Financial assets or liabilities obtained in related party transactions are measured in accordance with
the accounting policy for related party transactions except for those fransactions that are with a
person or entity whose sole relationship with the Society is in the capacity of management or Board
oversight in which case they are accounted for in accordance with financial instruments.

Financial assets and financial liabilities in related party transactions are initially measured at cost, with
the exception of certain instruments which are initially measured at fair value. The Society does not
have any financial assets or financial liabifities in related party fransactions which are initially
measured at fair value.

When the financial instrument has repayment terms, cost is determined using the undiscounted cash
flows of the instrument (excluding interest and dividend payments) less any impairment losses
previously recognized by the transferor. When the financial instrument does not have repayment
terms, the cost of the instrument is initially measured at the exchange or carrying amount of the
consideration transferred.

Gains or losses arising on initial measurement differences are generally recognized in excess
(deficit) of revenues over expenses when the transaction is in the normal course of operations, and in
net assets when the transaction is not in the normal course of operations, subject to certain
exceptions.

Subsequent measurement

The Society subsequently measures its financial assets and financial liabilities at amortized cost.
Financial assets and financial liabilities measured at amortized cost include cash, receivables,
payabies and accruals, and long-term debt.

(continues)

13
ROWLAND, PARKER & ASSOCIATES LLP



CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial assets and financial liabilities recognized in related party fransactions are subsequently
measured based on how the Society initially measured the instrument. Financial instruments initially
measured at cost are subsequently measured at cost, less any impairment for financial assets.
Financial instruments initially measured at fair value, of which the Society has none, would be
subsequently measured at amortized cost or fair value based on certain conditions.

Derecognition

The Society removes financial liabilities, or a portion of, when the obligation is discharged, cancelled
or expires.

Impairment

Financial assets measured at cost are tested for impairment when there are indicators of impairment.
Previously recognized impairment losses are reversed to the extent of the improvement provided the
asset is not carried at an amount, at the date of the reversal, greater than the amount that would
have been the carrying amount had no impairment loss been recognized previously. The amounts of
any write-downs or reversals are recognized in excess (deficit) of revenues over expenses.

Cash and cash equivalents

Cash includes cash and cash equivalents. Cash equivalents include externally restricted
and unrestricted cash held in Canadian financial institutions. Restricted cash is allocated
to specified programs during the fiscal period.

Capital assets

Capital assets are stated at cost or deemed cost less accumulated amortization and are amortized
over their estimated useful lives on a straight-line basis at the following rates:

Buildings 2.5%
Furniture and fixtures 10%
Parking lot 5%
Computers 20%
Gymnasium equipment 10%

No amortization is calculated in the year of acquisition or in the year of disposition.

Capital assets acquired during the year but not placed into use are not amortized until they are placed
into use.

The Society tests for impairment whenever events or changes in circumstances indicate the carrying
amount of an item of property, plant and equipment may not be recoverable. The recoverability of
iong-lived assets is based on the net recoverable amounts determined on an undiscounted cash flow
basis. If the carrying amount of an assets exceeds its net recoverable amount, an impairment loss is
recognized to the extent that fair value is below the asset’s carrying amount.

School generated funds

These are funds which come under the control and responsibility of the school principal and are for
school activities. These funds are usually collected and retained at the school for expenditures paid
at the school level.

(continues)
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Revenue recognition

The Society follows the deferral method of accounting for contributions. Externally restricted
contributions are deferred and recognized as revenue in the year in which the restriction is complied
with. Unrestricted contributions are recognized as revenue when received or receivable if the amount
to be received can be reasonably estimated and collection is reasonably assured. Endowment
contributions are recognized as direct increases in net assets.

Other sources of revenue are recognized as follows:

1. Instruction and support allocations are recognized in the year to which they relate. Revenue
received for the following year is shown as deferred revenue.

2. Fees for services related to courses, programs and services are recognized as revenue when
such service has been provided or the programs are delivered.

Contributed services & goods

Contributions of materials and services are recognized as contributions and expenses in the
statement of operations when a fair value can be reasonably estimated and when the materials and
services are used in the normal course of operations and would otherwise have been acquired.

Volunteers contribute a considerable number of hours per year to the school to ensure that certain
programs are delivered. Because of the difficulty of determining the fair value of these services,
volunteer contributed services are not recognized in the financial statements.

In kind donations for fundraising activities are not recognized in the financial statements as these
contributed materials and services are not used in the normal course of provision of education
Services.

Measurement uncertainty

When preparing financial statements according to ASNPO, management makes estimates and
assumptions relating to:

« aliowance for doubtful accounts;

« the recoverability of tangible assets.

» providing for amortization of capital assets;
« estimated useful lives of capital assets;

Estimates are based on a number of factors including historical experience, current events and
actions that the Society may undertake in the fufure, and other assumptions that management
helieves are reasonable under the circumstances. By their nature, these estimates are subject to
measurement uncertainty and actual results could differ.

Pension expenses and obligation

The Society participates in a multi-employer defined benefit pension plan. Due to the nature of the
plan, the Foundation does not have sufficient information to account for the plan as a defined benefit
plan. Therefore, the multi-employer defined benefit pension plan is accounted for in the same manner
as a defined contribution plan. An expense is recorded in the period when the organization is
obligated to make contributions for services rendered by the employee. Any unpaid contributions are
included in accounts payable on the statement of financial position.
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

FINANCIAL INSTRUMENTS

The Society is exposed to various risks through its financial instruments and has a comprehensive
risk management framework to monitor, evaiuate and manage these risks. The following analysis
provides information about the Society's risk exposure and concentration as of August 31, 2025.

(a) Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other
party by failing to discharge an obligation. The Society is exposed to credit risk from members,
students and families related to the tuition fees. In order to reduce its credit risk, the Society
conducts regular reviews of its existing members, students and family's credit performance in
addition to requiring each member family to be Board approved. The Society has a significant
number of students which minimizes concentration of credit risk. There was no significant change in
exposure from the prior year.

(b) Liquidity risk

Liguidity risk is the risk that an entity will encounter difficulty in meeting a demand for cash or fund its
obligations as they come due. The Society's ability to meet obligations depends on the continued
receipt of grant funding and contributions from members. There was no significant change in
exposure from the prior year.

(c) Interest rate risk

interest rate risk is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in market interest rates. In seeking to minimize the risks from interest
rate fluctuations, the Society manages exposure through its normal operating and financing activities.
There was no significant change in exposure from the prior year.

Unless otherwise noted, it is management's opinion that the Society is not exposed to significant
other price risks arising from these financial instruments.

OTHER ASSETS
2025 2024
Term deposits $ 20613 § 20,901
School generated funds 5,256 15,787

$ 25869 § 36,688

School generated funds includes cash restricted for various uses within the school in a future period.

Term deposits consists of two GIC held as restricted funds for scholarships. The first GIC matures
October 2025 and bears interest at 3.45% per annum. The second GIC matures June 2026 and
bears interest at 2.93% per annum.
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOQL. SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

CAPITAL ASSETS
2025 2024
Accumuliated Net book Net book

Cost amortization value value
Land 3 261,336 % - $ 261,336 % 261,336
Buildings 4,079,445 1,921,767 2,157,678 2,259,664
Parking lot 191,019 130,645 60,374 69,925
Furniture and fixtures 458,425 336,653 121,772 128,475
Computers 74,375 62,793 11,582 17,372

Gymnasium equipment 28,860 28,860 - -
$ 5003460 $ 2480718 $ 2612742 $ 2736772

CREDIT FACILITIES

The Society has established a revolving demand operating loan under a credit facility agreement with
its bank in the amount of $60,000. At the close of the current fiscal year the amount outstanding
under the arrangement was $nil (2024 - $nil). Interest is charged at prime rate plus 0.25% (currently
4.70%). The facility is secured by a general security agreement covering all accounts and assets

owned by the society.

DEFERRED CONTRIBUTIONS

Opening Ending
balance Contributions  Expenditures balance
Prepaid tuition 3 37,740 % 56,033 % 37,740 $ 56,033
Scholarships 20,901 6,912 7,200 20,613
Student activities 4,106 1,150 - 5,256
Sports 11,384 - 11,384 -
$ 74,131 $ 64005 § 56,324 % 81,902

Deferred contributions consist of contributions received for various areas of the school and programs.
These funds will be recognized as income when the related expenses are incurred in the future.
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

CAPITAL LOANS
2025 2024
Capital loan that is unsecured and bears interest at 2% per
annum. Annual principal payments of $25,000 plus interest is
payable annually on the anniversary date. The final payment is
due March 2028. The lender has agreed to donate annually
the principal and interest. $ 75,000 100,000
Amounts payable within one year (25,000) {25,000)
$ 50,000 75,000
Principal repayment terms are approximately:
2026 $ 25,000
2027 25,000
2028 25,000
3 75,000
LONG TERM DEBT
2025 2024
Christian Reformed Church Extension Fund Mortgage bearing
interest at 6.2% per annum. Loan is repayable in annual
principal paymenis of $37,250, with interest payable monthly.
The loan matures in 2028 and is secured by all current and
after acquired capital assets. $ 268,000 418,000
Amounts payable within one year (37,250) {37,250)
$ 230,750 380,750
Principal repayment terms are approximately:
2026 $ 37,250
2027 37,250
2028 193,500
$ 268 000
18
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

10. UNAMORTIZED CAPITAL CONTRIBUTIONS

Opening
balance Contributions  Expenditures Ending balance
Unamortized capitai contributions  § 759653 % - $ 24798 % 734,855
Unamortized debt reduction capital
contributions 412,039 9,184 18,314 402 908
$ 1,171,692 § 9184 § 43,112 & 1,137,764

Unamortized capital contributions include funds received for the expansion of the school that have
been spent, but have yet to be amortized over the useful life of the building. The unamortized capital
allocation account balance is increased by transfers of previously deferred capital allocations now
spent and decreased as it is brought into revenue on the same basis as the corresponding asset is
amortized.

Unamortized debt reduction capital confributions includes funds received to repay debt related to the
expansion of the school. Unamortized debt reduction capital contributions are to be recognized over
the estimated usefut life of the building from the date received.

11. RELATED PARTIES

See Schedule 4 for detailled related party transactions. There were no related party balances
receivable or payable at the end of the period.

Transactions with related parties were in the normal course of operations and were measured at the
exchange amount, which is the amount of consideration established and agreed to by the related
parties.
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

12. FUNDS HELD FOR THE BENEFIT OF THE SOCIETY
Christian School Foundation

The Christian School Foundation (Canada) Inc. ("the Foundation") is a federally incorporated public
charitable foundation with the following charitable objects:

= To receive and maintain a fund or funds and to apply all or part of the principal and income
therefore, from time to time, to independent Christian schools and their affiliated organizations
that are also registered charities under the Income Tax Act (Canada)} to advance education;

« To advance education by developing curriculum materials suitable for use in Christian
elementary and secondary schools; and

« To advance education by providing scholarships, bursaries, and other forms of financial
assistance for the professional development of educators in Christian schools.

The Foundation maintains funds for a variety of purposes, according to the wishes of its donors. The
Foundation maintains the following funds, for the peried from July 1, 2024 to June 30, 2025
(representing the Foundation's fiscal year), specifically designated as benefiting our school:

2025 2024
Endowment fund $ 505,387 $ 481,785
Long-term sustainability fund 80,451 49663

$ 585,838 $ 531,448

Christian Stewardship Services

The Christian Stewardship Services ("the Foundation") is a federally incorporated public charitable
foundation with the following charitable objects:

« To provide Christian financial advice and setvices through wills and estates, gift planning,
deposits, and stewarding assets

e The Foundation receive and maintain a fund or funds and to apply all or part of the principal
and income therefore, from time to time, to independent Christian schools and their affiliated
organizations that are also registered charities under the Income Tax Act (Canada) to advance
education.

The Foundation maintains funds for a variety of purposes, according to the wishes of its donors. The
Foundation maintains the following funds specifically designated as benefiting our school:

2025 2024

Funds held as of June 30
Scholarship fund $ 46,369 $ 47,182
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CENTRAL ALBERTA CHRISTIAN HIGH SCHOOL SOCIETY
Notes to Financial Statements
Year Ended August 31, 2025

13. PENSION

The Society participates in the Canadian Christian School Pension Plan, a multi-employer defined
benefit pension plan, managed by Christian Schools International. The instructional staff are the
eligible participants and under the terms of the plan eligible employees contribute 8.05% of their
earnings to the plan, with employee contributions matched by the employer.

An actuarial valuation of the plan is conducted periodically with the most recent on August 31, 2023.
The plan was determined to have an unfunded liability of $142 million and a fair value of plan assets
of $464 million based on the Hypothetical Wind-up financial position as at August 31, 2023. The
financial position on a solvency basis is the same as the financial position on the Hypothetical Wind-
up basis. The valuation results on a going concern basis reports a funding shortfall of $2¢ million and
a fair value of plan assets of $465 million. Since this is a multi-employer pension pian, it is not known
what portion of the shortfall relates to the Society. The next required valuation date is August 31,
2025.

14. ECONOMIC DEPENDENCE

During the year, the Society recognized in revenue $904,435 (2024 - $806,091) from Alberta
Government grants, representing 41% (2024 - 41%) of total revenue. The Society's ability to continue
viable operations is dependent on this funding.

15. BUDGET AMOUNTS

The budget was prepared by the Society's management and approved by the Board of Directors on
May 6, 2024. It is presented for information purposes only and has not been audited.
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